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JOO Years bfv
Commercial Banking

THE

Nation
fcANK

of the
Qfy el New Yard

CvHalftStvplus,$5,M0,000
Resources, 70,000,000

Citoter Member N. T. Cltmrng Honie

Mtmker Ftdtral Reterct Bank

Vnitti Statu DepoitWy

192 Broadway
Cor. John St.

RANCH

Greenwich and Warren Sta.
Bowery and Grand St.
346 Grand St.
Fifth Avenue and 14th St.
Ninth Avenue and 14th St.
Fifth Avanua and 20th St.
2 Weet 33rd Street
87th Street and Third Ave.
Mth Street at Second Ave.
Broadway and 104th Street
Lone Avenue and 116th St.
118th St. and Las. Ave.

Wi Fntiu Your Account

December
Bond Circular

We will be pleased to tend a copy
ei our December Cenrral Bond
Circular to investor on request.
This circuit! describes compre-
hensive list of carefully selected
municipal, railroad and public
utility corporation bonds, which
we recommend for investment.

Send for General Circular 91

Harris. Forbes & Co
Pine Street. Center William

NEW YORK

MaMtfR - --

I Bankers Trust Co.

; Central Tr. Co.

Guaranty Tr. Co.

Equitable Tr. Co.

CLINTON GILBERT
. 2 Wall M. Tel. 4M8 Rector.

Babcock & Wilcox

Scovill Mfg.

FREDERIC H. HUGH & GO.
'hear llrnad .M Hi.

I'm ale telrp'ton. tr
88 11, oh, si Neil 1

Hoatoa and Philadelphia

We have in course of preparation an
article on the advance in

the price of

SILVER METAL
and its consequent effect on

'ilir stocks.
Si n on RifUMl,

Oscar Alexander & Go.
Telephone Broid 100

11 BROAD STREET, NEW YORK

Suggefttions for Investors
Ufl on SQUtSC

A. B. Leach & Co.
Iutrtnirnf Srt nrltlt.

149 Broadway, New York
Chliagit ChtlAdi ipluft B ifTtila
Boaton ...II 11,1.1 c

Winchester Arms
J.K.Rice, Jr.& Co.
Phone. t.(1

orh.

infiv hal

KIDDER.PEABODY&CO
US Dovonshire St.

BuBllMI.
ftrrraiinnilriila

LtilllQD

17 Wall SI.
New ,irk.

f

IIRINB BR0S.C0.,LT0.,linfJm

Guaranty Truit Company
of New York

140 Broadway

Fifth A.. Branch
Fifth Ave. A 43rd St.

CHARTERED lltt.
Union Trust Go. of New York

HO BROADWAY
krttvh Av 4.11,1, n Fifth Av AttthAt
1611 tS EXECUT0R.eUaR0lAr1.TRUSTEE.Ete

aUetta latere.! on llepu.lt..

FINANCIAL NEWS

AND COMMENT

Copper Sharps Mnko an .ctir
Display of Advancing

8trensrth.

LAUGH SALES OF METAL

Although on. flay', session lines not
mark a change, In the Bto. k market, the
dealings end price movement. yesterday
suggested thnt till lint might at lust he
Ifl the way of departing from Its pro-- I

lontreil state of apathy aurl proceeding
to mako some response 1o the forces
which hav been working for an 'pan-- 1

ston of value.. Trading did not Increase
in the aggregate over the volumes which
lime averaged lately, but there was a
good deal more aiitlvlty In spec ial cllrr-c-

tlonn, accompanied by rising strength.
The chief feature of tbe day was the
vlgorou. advance In tlis copper group
In reflection of the emphasis laid by
events on the strensrth of the copper

'

metal market. Quoted values as a whole
displayed fl Tnness and profit taking
sales toward the end of the day did not
prevent a generally strong closing tone.

Holiday considerations seemed to be
less Influential, although the. Christmas
recess ts not opt to be preceded by any
great change, in speculative op Invest-
ment commitments. Overnight advices
from Washington about the character
of Jhe second W ashington note to Atis-- !

trls appeared, however, to have lessened
restraints on aggressive action expres-
sive of optimism, for the marital sitarted
upward In tho forenoon before the ptib-- I

llrmtlen of the text of the note It
would peilmps he a little dittlrult to
explain why Well Street ennstnied the
not. In less apprehensive terms, for the
communication reiterated the previous
demands. Nevertheless their more suave
presentation waa taken to mean a pos-- ,
sibllty of diplomatic adjustment of the
Ancona oontrovenfy.

In any case the .took market pro-

ceeded to ty some attention to the
constructive business facta In the flnntt-Cl-

situation and dlatlnot significance
seemed to attach to the Impetus for pur- -

liases foe the rise In stocks afforded by
the snnouncetnentai of record breaking
copper asfles. It was authoritatively
Stated that purchases for iiioa; Hrilaln
and her allies hud been closed this week.
Which had taken 180,000,000 pounds or
more of the metal at prices ranging from
SO to 21 cents and had practically
cleaned up supplies. The highest price
named was quoted for copper at the

'cose of the dfiy. the niost advanced
kvve tea. lied since 1809

When the sluices in the copper group
I started upward In the morning and con-

tinued Ihelr advance during the day ihe
I market seemed to Vie at in.st making H
I response 10 good news. Should It prove
I thai the list has begun to swing out of
. ue rut tiie initiative of the movement

would 'live a lather Convincing eharae-le- r

because tliA exercise of leadership hv
the ropper and other metal share, would

'be Justified by valid arguments that
j trade developments were working for n

I value. Reaming sales were less
in nil directions than might have been
expected There was some evident ehori
covering atid a stood deal of profession-
alism in the purchase, which sent

stocks to high levels, but there
were e'uus of new buying Anaconda
led tic cupper group, and other features

'of strength were provlde.l h American
smelting and Mexican Petroleum

In differ, n directions ...e news of
i I. da? sdded lo tiie supports for an
npllmlstlc financial attitude The res-i- t

oral Ion of dividends hv Important
i i e,iwt inula Itailroad subsidiaries tee-- i
titled to ''ie share of prosperity which
t minotl carriers lime begun to
receive. Ileports from the steel trade
were t. the effect tnat despite Increased
price- - for steel products there was no
letup in the buying demand, and that
manufacturers, although operating at

IJ were failing behind their or
dera The November foreign trade
statement carried along the brilliant
showing Which the tear has made. The
country's aggregate external commerce
for the month approximated the un
precedented total of a half billion dol
lars, of which more than IWO-thir- d.

was the contribution of the export
trade, November exports exceeding by
niie-.- than J J. iinn, nno the previous
nmntlil' record made 111 October. The
SXPorl balance for the month was 11 M,.
000, 000, bringing the export ex. 'ess f'r
tnclve months to T 07 " Oo. ooo.

In rather striking contrast with the
Implications or the trade statement
there was a continuation of the recovery
In sterling exchange. Demand bills eold
no.ice 4.73, the highest price sines

UgUSt, All of the new factors which
have been dis ussed of late, the credits
a'hlch have been arranged tiers for
HHtlsh Use, the large riturn of our
eerurlfe- - and tbe like have entered
into In- strength which the sterling
market is displaying. Mao seasonal ten
dettcles to an upturn are evinced, hut
there can he no doubt that American
finance has realised lne the visit of
the AngloKrench loan commission how
IPUCh to our Interest tt is to assist
maintaining a s'able market for ster-
ling A corollary of this proposition
v that sterling Wig excessively and

unwarrantably depreciated tw-- months

rtlr

THE SUGAR MARKET.
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DAILY FINANCIAL CALENDAR.
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HEW YORK STOCK EXCHANGE PRICES.
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SECURITIES SOLD AT AUCTION.
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